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 Countrywide Home Loans
400  Countrywide Way

Simi Valley, CA   93065-6298

As you know, Countrywide is among the top producers of mortgage loans in the nation.  To leverage our production expertise and to facilitate the sale of our REOs, effective May 1, 2005, Real Estate Management will implement a new program.  The program will require the following:


(1) A pre-approval letter from a local Countrywide branch prior to considering the potential buyer’s offer as a bona-fide purchaser.

(2) As an incentive for potential purchasers to finance through Countrywide, our Branches will offer a free appraisal and free credit report if the potential purchaser actually finances and closes the purchase of the Countrywide owned property through financing from Countrywide.


Notice of these two items must be included in all MLS listings.  Offers to purchase will not be considered by Countrywide's Asset Managers without proof of disclosure of these two items on an MLS printout and a pre-approval letter from Countrywide.  We expect that you, as our selling agent, will confirm all sales conditions (including these two new conditions) in discussions with potential purchasers and/or their broker/agents. 

To find your nearest branch, visit Countrywide’s branch locator website (http://branches.countrywide.com/).

Assuming full cooperation from the buyer, completed pre-approval should be obtained within two business days from your Countrywide branch.  The Countrywide pre-approval requirement will be lifted if all pre-qualification information has been provided, but Countrywide has been unable to respond timely.
If you have questions regarding your branch selection or there are performance issues, please contact Ivan Choi.  Ivan’s number is 949-789-5400.  

Thank you for your cooperation in supporting our efforts to expand Countrywide's business opportunities. We appreciate your assistance and look forward to furthering our business partnership.

Sincerely,

Paul Lindemann

Paul Lindemann

Senior Vice President

Real Estate Management
